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INDEPENDENT AUDITOR’S REPORT

To: The Board of Directors 4
The Young Mens Christian Association of CllftonSprmgs, Inc
Clifton Springs, New York o

We have audited the accompanying financial statements of The Young Mens Christian
Association of Clifton Springs, Inc. (a nonprofit organization), which comptise the statement of
financial position as of June 30, 2014 and 2013, and the related statements of agtivities and cash
flows for the years then ended, and the related notes to the ﬁnan01al statements.

Management’s Responsibility for the"%E_ilia-n'ciial, Stateme’h’;t?’s‘ :

Management is responsibl the preparat1on and falr ,presentatlon of these financial statements
in accordance with accounting pr1n01p1es generally accepted in the United States of America; this
includes the design; implementation, and maintenance of internal control relevant to the
preparation  and fair presentation of ﬁnan01al statements that are free from material
mlsstatements whether due to fraud or error.

Audltor’s Responsnblh‘ty

Our responsrblhty is to express.an oplnlon on these financial statements based on our audits. We
conducted our audits in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assuranee about whether the financial statements are free of material misstatement.

An audit involves performmg procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Association’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Association’s internal -
control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements.



Except as discussed in the following paragraph, we believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

We were unable to obtain information to support investments in private equity funds stated at
$981,025 and $853,994 in the accompanying statement of financial position as of June 30, 2014
and 2013. As disclosed in Note 5, the Association has an investment in G.W. Lisk Company,
Inc. stock. Accounting principles generally accepted in the United States of America require that
investments are reported at fair market value in the statement of financial position. Management
has informed us that the G.W. Lisk Company, Inc. stock has been valued at the per share stock
price determined by management of G.W. Lisk Company, Inc.’s book value at December 31,

2013 and 2012 and a buy/sell agreement in effect. In addltlon restrictions placed upon the sale
of the stock were not taken into consideration in det stock price. An independent
valuation of the stock’s fair market value was as of. mber 31, 2013 for ESOP purposes. We
did not have access to the G.W. Lisk Company’s tecords in order to determine the accuracy of
the share value assigned to the stock. Accord ble for us to extend our
audit procedures sufficiently to satisfy ourselves about the fair market value of G.W. Lisk
Company, Inc. stock, stated at $981,025 and $853,994 for yeats ended June 30, 2014 and 2013 in
the accompanying statement of financial position. effects of these: departures from
accounting principles generally acce n the United s of America on financial position,

related statements of activities, and cash flows have not be 1 determined.

Opinion

Association’s 1nvestments in prlvate equity funds‘ the financial statements referred to in the first
paragraph present fairly, in all material respects, ‘the financial position of The Young Mens
Christian Association' of Chfton Springs, Inc, as of June 30, 2014 and 2013, and the changes in
its net assets and its ows for. the years enided in accordance with accounting principles
generally,accepted in the tates:of America.

Fredericksen & Sirianni‘,} LLP 5
Certified Public Accountants

Geneva, New York
October 27,2014 -



THE YOUNG MENS CHRISTIAN ASSOCIATION OF CLIFTON SPRINGS, INC.

Statements Of Financial Position
June 30,2014 And 2013

ASSETS

Current Assets
Cash and cash equivalents

Receivables
Investments
Total Current Assets 114136

Property and Equipment, Net

Other Assets ¢ e &
G.W. Lisk Company, Inc. — common stocki = . 981,025
Estate benefactor

Total Other Assets :
Total Assets | $I ,.236,358
JABILITIES AND NET ASSETS

$ 10,162

Accrued paytolland payroll taxes o 6,454
Unearned revenue: k. 29,305
Total Current Llablhtles 45.921
Net Assets (Exhibit "B")

Unrestricted net assets i 1,190,437
Temporarily restricted net assets 0
Total Net Assets 1,190,437
Total Liabilities and Net Assets $ 1,236,358

The Accompanying Notes Are An

- Temporarily
Restricted

Integral Part of These Financial Statements

Total
2014

$ 38,406
3,554
__T72.761

114,721

¢ 140,191

981,025

1,006

982,031

$ 1,236,943

1,190,437
585

1,191,022

$1.236,943



EXHIBIT “A”

THE YOUNG MENS CHRISTIAN ASSOCIATION OF CLIFTON SPRINGS, INC.

Statements Of Financial Position
June 30,2014 And 2013

ASSETS

Current Assets

Cash and cash equivalents $1,123
Receivables 0
Investments 0
Total Current Assets 1,123 -
Property and Equipment, Net 0
Other Assets <
G.W. Lisk Company, Inc. — common stock 0
Estate benefactor £
Total Other Assets 0
Total Assets L $ 1,127,543 $ 1,123
LIABILIT]EES AND NET ASSETS
Current Li: Llabllltles S
Accounts payable ke Lok $ 8,960 $ 0
Accrued payroll and payroll taxes . 7,710 0
Unearned revenu: ' 22,202 0
Total Current Lia 38.872 0
Net Assets (Exhibit "B")" =«
Unrestricted net assets 1,088,671 0
Temporarily restricted net assets 0 1,123
Total Net Assets 1,088,671 1,123
Total Liabilities and Net Assets $ 1,127,543 $ 1,123

The Accompanying Notes Are An
Integral Part of These Financial Statements

‘;’;’I':s"’émporarily

Total
2013

$ 58,152
1,650

65,119
124,921
149,751
853,994

0

853,994

$ 1,128,666

$ 8,960
7,710
22,202
38.872
1,088,671
1,123
1,089,794

$ 1,128,666



THE YOUNG MENS CHRISTIAN ASSOCIATION OF CLIFTON SPRINGS, INC.

Statements Of Activities
For The Years Ended June 30, 2014 And 2013

Temporarily Total
Unrestricted Restricted 2014

Support and Revenues =
Program service fees $ 0 $ 153,058
United Way services 53,251 53,251
Government grants 2,800 20,792
Contributions 0 46,557
Special events:

Revenues $ 3,805

Expenses (2,261)
Net special events 0 1,544
Fundraising income 0 12,189
Miscellaneous income 0 16
Investment income 0 133,905

v 56,051 421,312

Net assets released from restriction (56.589) 0
Total Support and Reyenues (538) 421,312
Expenses
Program services

Recreation...../: 119,542 0 119,542

Preschool and ¢ are., 152,916 0 152,916

Total program services 272,458 0 272,458
Supporting services L s .

Managementand general % - 38,078 0 38,078

Fundraising = - . ‘ 9,548 0 9,548

Total support services ’ 47,626 0 47,626
Total Expenses . 5 g 320,084 0 320,084
Changes in Net Assets j'\_ ,‘ 101,766 (538) 101,228
Net Assets — Beginning of Year 1,088.671 1,123 1,089,794
Net Assets — End of Year $ 1,190,437 $__585 $1,191,022

The Accompanying Notes Are An
Integral Part of These Financial Statements



EXHIBIT "B"

'

THE YOUNG MENS CHRISTIAN ASSOCIATION OF CLIFTON SPRINGS, INC.

Statements Of Activities
For The Years Ended June 30, 2014 And 2013

Temporarily
Unrestricted.  Restricted
Support and Revenues v
Program service fees $ 0
United Way services 55,270
Government grants 800
Contributions 2,200
Special events:
Revenues $ 11,492
Expenses 7 (7.194) -
Net special events R
Fundraising income 0
Miscellaneous income 0
Investment income 0
58,270
Net assets released from restriction (62.285)
Total Support and Revénue 386,042 (4,015)
Expenses
Program services
Recreation....: : Slheb b 133,952 0
Preschool and-child:care. 4 S 139,129 0
Total program services - N £ 273,081 0
Supporting services g L '
Managementiand general . k. 35,386 0
Fundraising = e 5,816 0
Total support setvices - 41,202 0
Total Expenses 314,283 0
Changes in Net Assets 71,759 (4,015)
Net Assets — Beginning of Year 1,016,912 5,138
Net Assets — End of Year $ 1,088,671 $__1,123

The Accompanying Notes Are An
Integral Part of These Financial Statements

Total
2013

$ 142,130
55,270
18,750
34,492

4,298
17,932
69
109,086
382,027
0

382,027

133,952
139,129
273.081
35,386
5.816
41,202
314,283
67,744
1,022,050

$ 1,089,794



<)
N
v
[o))

<
o
vy
(=
—
N

L98°CI
011y
S1TT
ove
86
Sis‘ov
8L6°C1
6cT
T09°L1
Shi'9
1zs
€LTT
T6LY
€LTT

OIL V61
€858
0Zs91
L09691 $

141114
[ej0L

%8811

\Q
o
\ON
|
<
3

01
LTOT
0
SLSL
Il
ST81
Svir'9
(484
€L1T
T6LY
189

AN\

(330%)
IS1T
1802 $

SIJNATRS

Surproddng

[8loL

wJu LIFIHXA

S)UAWII)B)S [BIOURULY ISIY [, JO JIeJ [RI3aju]

el

TILT
102
141
961C$

SuisTeIpung

€10

$331A10S sunaoddng

L3L'8 61¢7C
1L9°¢9C L6S 051

96L

99SVLE LCO'LTT
1L9°C1 LLT'8
69€v1 1996
9ZS Ly 68166 $
31edpriy)
puy
[ooyasaag

SAJTAIAS WEeI501]

Uy a1y $9)0N Surduedumoddy a3y,

6LCLS
vov'y
80LY
LEESY $

uoneaIoy

PUV 10T "0€ dUnpf papuy sIed) Y[ 104
sasuadx 7y [ruOndUN] JO SIUSUWI)E)S

sasuadx g [euonduny [ejo] Jo 35ejusdiag

(g, NqryxE) sasusdxy [e10L
uonerdaxdacy
uonealdaq da0jag sasuadxy [ejo],

sanim
u s3uyeow pue Sururel],
suoyds[eL

sorddng

S0URUIUIRW pUR sieday]

asuadxe weIsoig

$99] [RUOISSSJOI]

STIOSUB[[QOSIIA

2ouRINSU]

Susrerpung

SOSUADI[ pue ‘S99¥ ‘son(g

So31eYo puR $99J Mqueq

SSNp UOTIBIOOSSY

SuIsIeApY

sasuadxs pajejal pue [jolled [B10,
syjouaq 9okoidurg

soxe} [[oIARd

[1o1keg

"ONI ‘SONIYS NOLAITD 40 NOILLVIDOSSV NVILSTIHD SNHIA ONNOX THL




s)uaWId) R} [BIDUBUL] SIY I, JO JIeJ jeadaju]
uy a1y sdjoN Surduedwodrdy aq L,

%001 %IT €1 %G8 [ %9C [T %638 98 %LC 7Y
esTYIES 0TIV S 918¢C$ 98¢ CES I180°¢LT S AR CS6EELS
8¢6 6 6¢8 S €8 6606 oLY'C 6299
She o €90 118°S {3943 786 £9¢C 659 9¢1 €Ce LTl
L60¥1 01v'1 0 OIv'1 L89°C1 6CC ¥
¥60°T 60°T 0 0
008°1 ovs 06
8T¢ 86 91
089°€1 STT1 IL
611°0S 0 0
906°T1 609°L €L
111 63 0
896°0C L91°T 9
31} €0V°T €0¥°T
8L 8L9 0
LOET LOET 0
SH0O°E SP0°E 0
ovE’S 709°1 L9T 698°1
SOV LLI 960°L1 LT8°C 0001 LTE09
sl (Z867) 0¢T L 9vLe 889C
0Zs's1 LY6'1 6CC S 161°8 780°S
€61°091 $ 1€1°0C$ 89¢C $ S08°L8 $ LSSTS $
TI0Z FRITNETS sursreapuny _ﬁonuwﬂmﬂ%; BG EXTAIT i) ~ UonEIIIY
[®10L Sunioddng judwIdeUE ¢ puvy
[e10L [00YyasaLy

SOITAIAS suiroddng SOJTAIOS WEI301g

€I0TPUV PI0T "0¢ dUnf papuy sies)x 3y] 10]
sosuadx 7] [euOndUN] JO SHUSWIIE]S

*DNI ‘SONTHAS NOLAFID A0 NOILVIDOSSV NVILSIYHD SNIW ONNOA THL

%9 v sasuadxy [eUOIIIUNY [BIOL, JO AFBIUIIIJ

(8., NqUuxq) sosuadxy [ejoy,

uonerdaxda(g
uoneaida( a10jag sasuadxq [e10]

SSIIH)

sSunesw pue Sururely,
ouoydeo],

sorjddng

soueuRUIRWI pUE saeday]
osuadxe weidoid

$99] [BUOISS9J0I]
SNOQUE[[SISTIA]
souRINSUY

Sursterpun,j

S9SUIII| pue ‘sa9) ‘song
so81eyo pue so9) Jueqg
SONp UOIIRIO0SSY
SuISIILADPY

sosuadxa paje[al pue [jolked e10],
spjeuaq 29korduwryg

soxe] [[oIAed

[[oideg




EXHIBIT "D"

\

THE YOUNG MENS CHRISTIAN ASSOCIATION OF CLIFTON SPRINGS, INC.
Statements Of Cash Flows
For The Years Ended June 30,2014 And 2013

2014 2013

Cash Flows From Operating Activities

Changes in net assets

Adjustments to reconcile increase in net assets to
net cash provided by operating activities:

+$ 101,228 $ 67,744

Net realized and unrealized gain (losses) on investments (105,870)
Unrealized gain from Estate benefactor 0
Depreciation 9,938
Changes in assets and liabilities
Accounts receivable (1,904) 6,676
Unconditional promises to give A N v 0 2,135
Accounts payable 1,202 (1,583)
Accrued payroll and payroll taxes i : E (1,256) e (4,824)
Deferred revenue e . 7,103 14,629
Net Cash Flows Used By Operating Activities G S _(15.870) 11.155)
Cash Flows From Investing Actlvntles e
Purchase of investments L il - o (103,904) (71,873)
Proceeds from sale of inves ments k- L0 100,028 66,874
Purchase of equipment . / 0 (5,500)
Net decrease in cash restrlcted e 538 1,880

(3.338) (8.619)

Net Cash Flﬁvxs From 'Finan'cinig‘fActivi:i‘fi’és; N 0 0

Net Change in Cash'and Cash Equivalents (19,208) (19,774)

Unrestricted Cash and Cash Equivalents —
Beginning of Year . Ty 57.029 76,803

Unrestricted Cash and Cash Eq\ﬁiﬁélents -
End of Year $_37.821 $ 57,029

Cash From Restricted Activities
Net decrease in cash restricted:
Temporarily restricted program activities $ 538 $_1.880

Supplemental Disclosure of Cash Flow:
Equipment disposed of, fully depreciated $
L

(-]
=~
L~
I~
N
NO
=)

The Accompany Notes Are An
Integral Part Of These Financial Statements



THE YOUNG MENS CHRISTIAN ASSOCIATION OF CLIFTON SPRINGS, INC.

NOTE 1

Notes To Financial Statements
For The Years Ended June 30,2014 And 2013

THE ASSOCIATION

NOTE 2

The Young Mens Christian Association of Clifton Springs, Inc. (the Association) is a non-
profit association of the Young Mens Christian Association of the United States of
America. The Association was formed pursuant to the Membership Corporation Law of the
State of New York. Its purpose is to offer a program of free-time activities des1gned to aid
members and participants in meeting individue ¢eds and problems in developing
recreational, cultural, vocational intellectual and so¢ial interests; in the shaping of moral
convictions; in maintaining health and physical fitness; in becoming worthy members of
families and responsible citizens of the community and coun-try The Association serves the
greater Clifton Springs, New York.. The Association is supported primarily through
contributions from the United Way ani | from program fees. The current programs include:

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting W \
The Association prepares its financial statements on ‘the accrual basis of accounting in
accordance wit : tmg pr1n01ple_§ gener cepted inthe United States of America.

roﬁt Orgamzatlon ” Under FASB ASC 958-005, the
ulred toi \eport 1nf0rmat10n regardmg 1ts financial position and actlvmes

obséfVétion of any E
IESOUrces, : .

Contributions receiyed are recorded as unrestricted, temporarily restricted, or permanently
restricted support depending on the existence and/or nature of any donor restrictions.
Support that is restricted by the donor is reported as an increase in unrestricted net assets if
the restriction expires in the reporting period in which the support is recognized. All other
donor restricted support is reported as an increase in temporarily or permanently restricted
net assets, depending on the nature of the restriction. When a restriction expires, that is,
when a stipulated time restriction ends or purpose restriction is accomplished, temporarily
restricted net assets are reclassified to unrestricted net assets and reported in the statement
of activities as net assets released from restrictions.

The Accompanying Independent Auditor’s Report Is
An Integral Part Of These Financial Statements



THE YOUNG MENS CHRISTIAN ASSOCIATION OF CLIFTON SPRINGS, INC.
Notes To Financial Statements
For The Years Ended June 30,2014 And 2013

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Subsequent Events
Management has evaluated events and transactions for potential recognition or disclosure in
the financial statements through October 27, 2014 (the date the financial statements were
available to be issued).

Reclassifications : ' ~
Certain prior perlod items have been reclas ﬁed for compa:ratlve purposes to conform with
the presentation in the current year ﬁn_ al statements.

Financial Reporting > :
The Association reports its gifts of cash and’_ ets as restricted support if they are
received with donor stipul -that restrict t of the donated assets. When a donor

restriction expires, that is, w ipulated time restriction ends or purpose restriction is
accomplished, temporarily re t assets are reclassified to unrestricted net assets and
reported in the statement of act1V1t1es as net assets released from restrictions.

The Assomatlon reports net assets and act1V1t1es as’ unrestrlcted and temporarily restricted as
follows: :

Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosures of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting periods. Actual results could differ
from those estimates.

The Accompanying Independent Auditor’s Report Is
An Integral Part Of These Financial Statements



THE YOUNG MENS CHRISTIAN ASSOCIATION OF CLIFTON SPRINGS, INC.
Notes To Financial Statements
For The Years Ended June 30, 2014 And 2013

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Cash and Cash Equivalents
The Association considers all cash equivalents with a. maturlty date of 3 months or less to
be cash equivalents. o

Unsecured Cash Balances
The Association maintains its cash and cash ’equlvalents in several accounts at various
financial institutions. Funds in a “non-intetest bearing transaction account” were insured in
full by the Federal Deposit Insurance € _ofatlon (FDIC) from December 31, 2010 through
December 31, 2012. Funds in an “intetest bearing account” wete insured up to $250,000
per customer up to December 31, 2013. “As:of January 1, 2013, the FDIC insured limits are
$250,000 for all interest and non-interest bearlng accoun

The Association had no cash’
2013.

Receivables p

)svt‘é&ted at the .\am‘eunt billed. to members. Members account balances with invoices dated
oyer 30 days old a »_;;cons1dered dehnquent

United Way receivables are amounts due to the Association for program services
performe , billed and outstanding during the fiscal year.

The Association: estimates its allowance for doubtful accounts based upon management’s
assessment of the collectability of receivables and prior experience. Management has
deemed all accountsto be fully collectible; therefore no allowance for doubtful accounts
has been established. Accounts are written off when they are determined to be
uncollectible.

The Accompanying Independent Auditor’s Report Is
An Integral Part Of These Financial Statements



THE YOUNG MENS CHRISTIAN ASSOCIATION OF CLIFTON SPRINGS, INC.
' Notes To Financial Statements
For The Years Ended June 30,2014 And 2013

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Investment Securities
FASB ASC 958-205;820-10, Fair Value Measureme
that prioritizes the inputs of valuation techniques’
hierarchy consists of three broad levels.

The Association’s investments are reported at Fa1r Value Measurement in the state of
financial pos1t10n Investments may repfesent a s1gn1ﬁcant"«-eoncentratlon of market risk.
Unrealized gains and losses are included in‘the statement of aet1v1t1es

Contributions of Long-Lived Assets y
It is the Association’s policy to report cdﬁj‘t“"bu ions of long-lived assets without donor
restrictions as unrestricte y nue. ions of cash or other assets restricted to
acquisition of long-lived assets, arg zecorded as

orarily restricted support. Once the
long-lived assets are acquired and if there.are no doner restrictions on the long-lived asset’s

use, the donor restrictions are considered met and the temporarily restricted net assets are
released and recla ed- to the unrestricted net asset class.

Property andﬂg_ulpment ,
Property and equipment are stated at cost or if donated, at the appropriate fair value at the
date of the donation;: Th ) _Assoclatlon has a pohcy to capltahze purchases greater than

2014 2013

Membershl,p.s $ 3,471 $ 1,267
Day Camp Program 8,922 3,647
United Way 0 834
Government grants 16,912 16.454
oo e

Unearned Revenue ' $29.305 $22202

The Accompanying Independent Auditor’s Report Is
An Integral Part Of These Financial Statements



THE YOUNG MENS CHRISTIAN ASSOCIATION OF CLIFTON SPRINGS, INC.
Notes To Financial Statements
For The Years Ended June 30, 2014 And 2013

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Contributions
The Association has adopted Financial Accountln . Standard FASB ASC 958-310,
“Accounting for Contributions Received and Contfibutions Made”. Under FASB ASC
958-310, contributions received are recorded a stricted, temporarily restricted, or
permanently restricted support depending on the existence or nature of any donor
restrictions. The collectible portion of uncondltlonal pr®m1ses -to-give are to be recorded as
receivable on the Statements of Posmon and 'as revenue on the Statements of Activities in
the year a promise is received. ' :

Donated Services p
The Association receives donated serv1cesath do
revenue and expense under: acc untmg princi

10t meet the cfitéf;a for recording as
erally accepted in the United States of
es to help support the staff and guests

_and special events and maintenance.
00 houirs. of service for the years ended June
uces the need to hire staff to complete the above
th accounting principles generally accepted in the
>-been reflected in the accompanying statements

Advertlsmg Co
The Association conducts non-dlrect response advertising. These costs are expensed as
incurred: Advertising expense for the years ended June 30, 2014 and 2013 amounted to
$2,273 anvf $5,340, respectively. ‘

Major Repairs and Maintenance
The Association has not established procedures to set aside funds in a board reserve bank
account for major répairs and maintenance to its capitalized property and equipment.

Sales and Use Tax

The Association records taxes assessed by governmental authorities on revenue-producing
transactions in the current liabilities section on the Statements of Financial Position rather
than the Statement of Activities.

The Accompanying Independent Auditor’s Report Is
An Integral Part Of These Financial Statements



THE YOUNG MENS CHRISTIAN ASSOCIATION OF CLIFTON SPRINGS, INC.
Notes To Financial Statements
For The Years Ended June 30, 2014 And 2013

NOTE 2 _SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Income Tax Status
The Association has been granted tax- -exempt status. under Section 501(c)(3) of the
Internal Revenue Code. The Association is clas31ﬁed by the Internal Revenue Service as
an entity that is not a private Foundation.

In June 2006, the Financial Accounting S
48, Accounting for Uncertainty In Incont
No, 109, Accounting for Income Taxeé,
Standards Codification (ASC) Sectio

ASB) issued Interpretation No.
axes — an ]nterpretatzon of FASB Statement
N 48). FIN 48 is now known as Accounting
This interpretation addresses the determination
almed on a tax return should be

is deemed to be an uncerta
exempt status. ASC Sectlo‘ri/, ,
interest and penalties accounti

not been subj
Assoc1at1on s

ciation’s various programs and supporting services have
onal basis in the Statements of Functional Expenses

at certain estimates and approx1mat10ns be used, in accordance
(SOP) 98-2 issued by the AICPA. Salaries and related expense
ous programs and supporting services based on actual or estimated
spend on each function. The remaining expenses are specifically
allocated whenever practical, or are allocated based on space utilization.

with Statemerit o
are allocated to "

The Accompanying Independent Auditor’s Report Is
An Integral Part Of These Financial Statements



THE YOUNG MENS CHRISTIAN ASSOCIATION OF CLIFTON SPRINGS, INC.

Notes To Financial Statements
For The Years Ended June 30, 2014 And 2013

RECEIVABLES

NOTE 3
2014 2013
Day camp program o $2,207 $ 1,599
Program receivables v 288 0
Memberships 225 51
United Way 834
Receivables $3.554 $ 1,650
NOTE 4 PROPERTY AND EOUIPMENT
Fair value of property and equlpment are as?"'-f lows @n June 30,2014 and 2013:
‘ \ 2014 2013
Building and improvem $ 429,663 $ 429,663
Equipment E . ':8‘(,787 18,787
. 448450 448,450
308.259) (298.699)
$ 140,191 $ 149,751
and $47,698 fi }trhe ars ended June 30, 2014 and 2013 , respectively.
NOTE 5 CONCENTRATIONS OF CREDIT RISK

The Association has significant investments in G.W. Lisk Company, Inc. As discussed in
Note 6, this stock is valued using significant unobservable inputs, and its sale is restricted
by the management of G.W. Lisk Company, Inc. The market value of investments is
subject to fluctuations on a year to year basis, and therefore, makes this investment a credit
risk.

The Accompanying Independent Auditor’s Report Is
An Integral Part Of These Financial Statements



THE YOUNG MENS CHRISTIAN ASSOCIATION OF CLIFTON SPRINGS, INC.

NOTE 5

Notes To Financial Statements
Kor The Years Ended June 30,2014 And 2013

CONCENTRATIONS OF CREDIT RISK (Continued)

NOTE 6

In addition, the Association has significant investments in various mutual funds and closed-
end funds traded on an active market exchange and therefore are subject to concentrations
of credit risk. Investments are managed by investment advisors who are supervised by the
Board of Directors. The market value of investments is subject to fluctuations on a year to
year basis, and therefore, makes these investmen edit risk.

INVESTMENTS AND FAIR VALUE MEASUREMENTS

on June 30 201

Generally accepted accounting princ
measuring fair value, and establishes
valuation techniques used to
unadjusted quoted prices
priority to measurements inv

s defines fair value, éf§iabl,ishes a framework for
ir_value hierarchy that ptioritizes the inputs to
hierarchy gives-the highest priority to
v identical assets (Level 1) and the lowest
;ervable inputs (Level 3).

The Association uses approprlate »valuatlo' technlqu S
measure the fair“’\jaluev of its inves When available, the Association measures fair
value using Level 1 1nputs because. enerally provide the most reliable evidence of -
fair value. The ‘Association had no Level 2 inputs. Level 3 inputs were only used when
Level 1 and 2 1nputs were not avallable

ased on the available inputs to

&

The f@llewmg hble pr ts the Assomahon’é fair value hierarchy for the investments held

Quoted Prices in Significant
Active Markets Unobservable
For Identical Inputs
Costs Fair Value (Level 1) (Level 3)

Closed-End fun $ 66, 630 $ 71,197 $ 71,197 $ 0
Mutual Funds 1 571 1,564 1,564 0
G.W. Lisk Company, Inc. 173,375 981.025 0 981.025
Total $241,576  $ 1,053,786 $ 72,761 $ 981,025

The Accompanying Independent Auditor’s Report Is
An Integral Part Of These Financial Statements



THE YOUNG MENS CHRISTIAN ASSOCIATION OF CLIFTON SPRINGS, INC.
Notes To Financial Statements
For The Years Ended June 30, 2014 And 2013

NOTE 6 INVESTMENTS AND FAIR VALUE MEASUREMENTS (Continued)

The following table presents the Association’s fair value hierarchy for the investments held

on June 30, 2013.
sted Prices in Significant
ctive Markets Unobservable
For Identical Inputs
Costs o (Level 1) (Level 3)
Mutual Funds $ 19,668 - § $ 20,093 $ 0
Corporate Bonds 11,659 .. 11,918 11,918 0
Government Bonds 33,958 33,108 33,108 0
G.W. Lisk Company, Inc. 173,375 853,994 0 853,994
Total $ 65,119 $ 853,994

y traded and the share price is determined by the
ected in end of year financial statements and a

.39 and $1,197.09 at December 31, 2013 and
2 oD ation of the stock’s fair market value was prepared
as of December 31, 2013 for ESOP purposes The Association’s investment in the stock is
included in Level 3 Slgnlﬁcant Unobservable Inputs, of the fair value hierarchy.

The sale ©of any G.W. Lisk Company, Inc. shares by the Association requires approval from
G.W. Lisk management, The investment in G.W. Lisk has been excluded from investments
and reported as @ non-cuirrent asset due to the restrictions placed on the security.

The Accompanying Independent Auditor’s Report Is
An Integral Part Of These Financial Statements



THE YOUNG MENS CHRISTIAN ASSOCIATION OF CLIFTON SPRINGS, INC.
Notes To Financial Statements
For The Years Ended June 30, 2014 And 2013

NOTE 6 INVESTMENTS AND FAIR VALUE MEASUREMENTS (Continued)

The following table sets forth a summary of changes in the fair value of G.W. Lisk
Company, Inc. stock, included in Level 3 Assets:

December 31, December 31,
-2 2013

Balance — beginning $ 748,181
Sale proceeds 0
Current year market change 105.813
Balance — ending $ 853,994
Investment income reported in unrests support«and revenue ‘on the Statements of

Activities consists of the followi : ne 30,2014: "

(Level 1) (Level 3)

Interest, dividends, and distri

of capital gains and losse’S $ 1,466 $ 625

Net reali: (losses) " (719) 0

Net unz g ms (losses) 4,485 127,031

: 5,232 127,656
Interest eamed from cash and ‘

_cash equivalents i i 11 11 0
: "Interest and d1v1dends earned from

Estate benefactor L 1,006 1,006 0

. Total Investméﬁtélncoméff* : $ 133,905 $6249  $127,656

Activities onsists of the following for the year ended June 30, 2013:

G Fair Value (Levell) (Level 3)
Interest, dividends, and distributions
of capital gains and losses $ 3,101 $ 2,476 $ 625
Net realized gains (losses) 1,238 1,238 0
Net unrealized gains (losses) - (L,180) (1,180) 105,813
3,159 2,534 106,438
Interest earned from cash and
cash equivalents 114 114 0
Total Investment Income $ 3,273 $ 2,648 $ 106,438

The Accompanying Independent Auditor’s Report Is
An Integral Part Of These Financial Statements



THE YOUNG MENS CHRISTIAN ASSOCIATION OF CLIFTON SPRINGS, INC.
Notes To Financial Statements
For The Years Ended June 30, 2014 And 2013

NOTE 7 ESTATE BENEFACTOR

In December 2011, the Association was notified that its was named as a beneficiary of an
estate from a local resident. During the fiscal year ended June 30, 2014, the Association
received from the executor K-1’s reporting its shareof interest and dividends earned on the
estate. As of the financial statement date, the es roceeding has not been settled and
except for the amounts reported on the K-1s, no am

The Association has not received any dlS’[ ibutions from

Interest and dividend income reported on the calendar year K 1 's.amounted to $1,006 for
the fiscal year ended June 30, 2013 and is. 1ncluded in: investment 1nce)me

NOTE 8 RESTRICTIONS OF NET ASSETS

Temporary restrictions on net assets as. of June 30 2014 and 2013 are composed of funds
restricted for spec1ﬁc programs as per donor :{s{tl_pulatlonsi

2014 2013

$472 $ 345

0 778

Seahawks 113 0
$ 585 $ 1123

It is pd‘l‘:{é}? of the Association to record temporarily restricted contributions received in the
same year that the rest ons are satisfied as temporarily restricted revenue and as a
restriction satlsﬁed by p\”,, ment.

The Association had 1o Permanently Restricted Net Assets at June 30, 2014 and 2013.

Temporarily restricted net assets released from restrictions for the years ended June 30,
2014 and 2013 are as follows:

2014 2013
Program costs $ 56,398 $ 62,285

The Accompanying Independent Auditor’s Report Is
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THE YOUNG MENS CHRISTIAN ASSOCIATION OF CLIFTON SPRINGS, INC.
Notes To Financial Statements
For The Years Ended June 30, 2014 And 2013

NOTE 9 RETIREMENT PLAN

On August 29, 2011, the Association adopted the YMCA Retirement Fund Plan
administered by YMCA of the USA (National Council) by the National Young Mens
Christian Association Retirement Fund (a separate cotporation). The National Young Mens
Christian Association Retirement Fund is operat church pension plan and is a not-
for-profit, tax exempt New York State Corporation: The plan was initially established in
1922 and was amended July 1, 2006. ..The plan has, adopted a June 30 year-end.
Participation is available to all duly organized or reorganlzed YMCA’S of the United States
in good standing with the National Cou .

Participation in the plan is effective Sep

er 1, 2031;1 to all quahﬁed eligible employees

2%.

2013, respect .

The Association investigated prior. retirement obligation in the amount of $6,538 carried on
the Statements of Financial Position at.June 30, 2013. Based on analysis of the obligation,
it was determined that the Association. was not obligated, and has been cleared of its
liability, for prier retirement obhgatlons The obligation was removed from the
Associjation’s financial position as of June 30, 2014.

NOTE 10 PAYM INTS TO ASSH CIATIONS

Under an ag h YMCA of the USA (National Council), the Association is
required to share a ercentage of its support and revenue with the National Council.
Amount of dues are calculated by each association based on prior year financial
information.

The Accompanying Independent Auditor’s Report Is-
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THE YOUNG MENS CHRISTIAN ASSOCIATION OF CLIFTON SPRINGS, INC.
Notes To Financial Statements
For The Years Ended June 30, 2014 And 2013

NOTE 10 PAYMENTS TO ASSOCIATIONS (Continued)

Amounts assessed by the National Council for the year ended June 30, 2014 and 2013 are
as follows:

[\®)
[y
(9]

National

Cash amounts paid to National Coung
follows: .

National 84292 $4505

- Association dues for the year ended June 30 2015 are estimated to be $5,098 by the
National Council as of the audit report date

‘ iThe Association entered in
lease prov1des a base

The Association entered into a month-to-month lease in May 2014 for a copier. The lease
provides a base amount of $89 plus additional per copy fee. Lease payments are billed
quarterly. Minimum base expense amounts to $1,068 for both years ended June 30, 2014
and 2013.
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THE YOUNG MENS CHRISTIAN ASSOCIATION OF CLIFTON SPRINGS, INC.
Notes To Financial Statements
For The Years Ended June 30, 2014 And 2013

NOTE 11 OPERATING LEASE (Continued)

The Association entered into a three year operating lease for fitness equipment on July 24,
2012. The lease agreement provides for monthly payments of $117.50 over 36 months. In
addition, a lease commitment fee of $385 was req pon signing the lease. The lease
expires July 24, 2015. Lease expense amounted 1,560 for the years ended June 30,
2014 and 2013.

Future minimum rental expense for the ﬂy'efyears followi‘f:l‘h'g;"flune 30, 2014 are as follows:

2015 $1,410
2016 . 117
2017 and thereafter 0
Total
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